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THIS WEEK IN THE MARKETS... 


@ U.S. smelters’ copper at 30c, merchants 2954 to 29%&c. Katanga 27.45c. LME firmer. 
@ Record aluminum product shipments. Kaiser opens another line. U.K. begins tin sale. 
@ Zinc sales heavy. Sellers believe price will not change before steel settlement. 





COPPER—domestic average 31.460c per Ib delivered 

Sales and pricings of copper in the U.S. were the highest 
since the third week of May. Pricings outside the U.S. 
were the highest since the third week of April. 

U.S. custom smelters dropped to 30c delivered early in 
the week. Katanga reduced to 27.45c Antwerp and N. Y 
London dropped to about 27.3c June 26 but recovered 
and Wednesday morning was about 27.95c prompt bid. 


Merchants in the U.S. would sell for July at 29%4c to 


29%c delivered. The N. Y. Commodity Exchange closed 
slightly firmer for nearby positions and unchanged for 
more distant months. 
Labor negotiations between Mine-Mill and Asarco were 
suspended. Douglas Soutar, chief of Asarco’s industrial 
relations, said: “there has been no meeting of minds.” 
Union official Albert Pezzati said the union will set the 
time of the next meeting early next week. Fourteen 
plants of the company are involved in the negotiations. 
Somewhat similar results were obtained in Kennecott 
talks with the union. Mine-Mill says output per man 
hour has increased about 30% in the past few years and 
is the basis for sizeable benefits for the workers (see p 4) 
LEAD-—12c per lb New York 
Lead sales this week were 5,944 short tons. Sales in June 
were low; sales in April and May were exceptionally 
high. 
American Bureau of Metal Statistics show May ship- 
ments the highest since World War II (p3). 
Data printed here last week on lead metal import quotas 


were incorrect: Australia as of June 24 had filled its 


metal quota, Canada had sent in 7,897 tons of its 7,960 ton 
quota and Peru had shipped in 5,062 of its 6,440 ton 
quota. 

Secretary of the Interior Seaton said early this week 


receive greater aid through higher tariffs or quotas (p 3). 


ALUMINUM-—primary pig 24.7c per lb; ingot 22.5c 


Aluminum Association data on sheet, plate and foil 
show 86,054 tons shipped in May for those companies 
reporting regularly. This is up about 7,000 from April 
and 11,000 from March. May shipments are a record 
(see chart p 6—sheet etc. shipments). Census Facts for 
Industry data on aluminum product shipments show 
April (the latest month reported) as higher than any 
previous month. Wrought product shipments were 147,- 
000 tons—the previous record was 140,000 in March 1956 
Primary aluminum production rose to 87% of capacity in 
May (see chart). 

Kaiser Aluminum put another potline in operation at 
its plant in Mead, Oregon. Seven of its eight lines are 
now active. The company is now operating its primary 
facilities at about 90% of capacity 


ZINC—llIc per lb East St. Louis 


Zinc sales reported to M&MM this week for calculating 
weighted average prices were exceptionally high; they 
were exceeded this year only once 

The heavy sales reflect in part forward buying in an- 
ticipation of price increases. Some sellers are reported 
prepared to “back in” customers at present prices for 
most of the year. Some indicate reluctance to sell more 
than one or two months forward except when much of 
the business is at the M&MM average. 

Sellers continue to say they do not believe the price will 
be raised until the steel labor-management contract is 
settled. Sales may slow later in the year owing to order- 
ing ahead (and some inventory building) and prices 
might be dropped resulting in losses for smelters that 
took in concentrates at the higher prices 


that Interior is considering import quotas for lead and TIN—103.125c a Ib, N. Y. 


zine products. 


Spokesmen for U.S. lead and zinc mining companies at 


hearings held by the House Interior subcommittee on 
mining said lead and zinc mining firms in the U.S. should 


E&MJ Average Prices* June 1959 
Copper, domestic ref’y ........ 31.102 
Export refy ........ . 28.108 
Export c.i.f. Cont’l ports .... 29.053 
LME, prompt (c) . .£230.045 
LME, 3-months (c) . £230.017 
Lead, common, New York ..... 12.000 
Common, E. St. Louis .... 11.800 
LME, prompt (c) . . £69.668 
LME, 3-months (c) .. £71.281 
Zinc, PW, E. St. Louis = 
PW, Del. (d) .. , 11.500 
LME, prompt (c) .. . £78.409 


; Small lots ... 
LME, 3-months (c) ..... £77.347 


Silver, N. Y., per oz. ......+++- 91.375 
London, per oz. ... 
Sterling exchange .. 
Tin, N. Y., “Straits” . 
Gold, per oz., U.S. .. 
Quicksilver, N. Y., flask .. 
Antimony, N. Y., boxed (a) .. 
Bulk, f.o.b. Laredo 
Boxed, f.o.b. Laredo 
Foreign, 992%, lb 
11.000 Platinum, per oz. ... 
Cadmium, Ib, del., ton lots 


si awe $35.000 


cehnabcene $77.000 


Cobalt, 97% grade ........+-+- 


The British Board of Trade began sale of 2,500 tons of 
stockpile tin on July 1. An additional 2,500 tons, which 
become available after Jan. 1, will complete British Gov- 
ernment tin sales. 


Aluminum, ingot, weighted av. 26.800 


i ee 78.330 Primary pig nee 


281.254 
104.250 


Primary pig, export 22.500 
Magnesium ingot, average .... 35.250 
Nickel, (b) 74.000 
$240.273 Bismuth, per Ib. ..... , $2.25 

32.590 *In cents unless otherwise specified 

29.000 (a) Domestic, 5 tons or more but less than 

29.500 carload lot, boxed. (b) F.o.b. Port Colborne, 

24.500 including U.S. duty, and Crum Lynne, Pa 
(c) Average of daily mean bid and ask quo- 
120.000 tations, per long ton, at morning session of 
130.000 


$1.750 freight from E. St. Louis exceeds 0.5 


London Metal Exchange. (d) Delivered where 
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Kennecott Copper Corporation 
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Industry Sees Lead, Zinc 
Quotas as Too Liberal 


Representatives of industry and labor 
have painted a picture of continuing de- 
pression in the domestic lead and zinc 
mining field. 

They told the House Mining Subcom- 
mittee that the import quotas imposed 
by Presidential proclamation last Sep- 
tember were too liberal and have not 
protected domestic industry from a flood 
of price depressing foreign ores. 

Industry officials from lead-zinc pro- 
ducing areas reported many closed 
mines and drastic curtailments in oth- 
ers, along with high unemployment and 
economic depression in adjacent com- 
munities. 

R. L. McCann, president of the New 
Jersey Zinc Co., said his company has 
already closed three mines, and is op- 
erating others on a month-to-month 
basis. 

McCann recommended a tariff in- 
crease as the best means of maintaining 
a minimum price of 13%c a |b for zinc 
compared with the present llc market 
price. 

But, he said, if the quota system is 
going to be used, it should be flexible 
and geared to a rise and fall in domestic 
demand. 

Andrew Fletcher, president of the St. 
Joseph Lead Co., said his company, the 
nation’s largest lead producer, has had 
to institute a 4-day week to keep from 
laying off another 500 men. 

He said the industry needs a price of 
1542 a lb to keep up domestic lead pro- 
duction. The present price is 12c. 

Fletcher also said a quota on pig lead 
is useless without a tariff on manufac- 
tured items such as lead pipes and sheet 
which now are imported outside the 
quota. 

Herman Clott, representing the Inter- 


national Union of Mine, Mill and Smelt- 
er Workers, said employment in the 
mining industry has been affected by 
the introduction of labor saving devices 
as well as production curtailments 

He estimated that half of the layoffs 
in the lead-zinc industry are attribut- 
able to increased productivity per man 


Further U.S. Lead, Zinc 
Quotas Worry Mexico 

Mexico City (McGraw-Hill World 
News): Mexico’s mining industry is 
shuddering at the news that the U.S 
may further increase its quotas for lead 
and zinc imports. Some industry spokes- 
men claim “this will finish us off.” 

The Mexican government announced 
that it estimates that there will be 
150,000 tons of metallic lead and 120,000 
tons of zinc sheets in excess of demand. 

Mexico hopes to reduce its stock of 
concentrates by 12,0000 tons this year 
to try to cut back on production and 
supply. Also, the Mexican government 
says that it plans to push more and 
more into local processing of minerals. 
The government mining commission be- 
lieves that sending out pure metal for 
export will be the only way to stave off 
the “disaster” that might befall the 
country if the U.S. cuts back on imports 
of concentrate ores. 


May Lead Shipments a Record; 
Stocks Down 16,000 Tons 

Lead shipments by U.S. primary re- 
fineries in May reached record levels 
The total, 65,207 short tons, was about 
13,000 tons more than in April and the 


highest since World War II. Stocks 
dropped by more than 16,000 and are 
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now about 43,000 tons under the recent 
high of 214,946 tons shown for the end of 
February by the American Bureau of 
Metal Statistics. 

Production was about 1,500 tons under 
April and about unchanged from Febru- 
ary and March 

The major recipient of the increased 
shipments in the past two months has 
been the unclassified category. This in- 
cludes lead sold for use as white lead, 
red lead, litharge and other oxides (some 
of which is used in the manufacture of 
storage batteries) and sheet and pipe 
Solder, babbitt and lead for tetraethyl 
are also included. Most other classes of 
buyers have also increased receipts of 
lead. 

American Bureau of Metal Statistics 
lead data for April and May in short 
tons: 

Apr May 

1959 1959 
210,524 197,823 

40,606 39,101 
251,130 226,924 


Stock, beginning 
Production 
Total Supply 
Shipments 
U.S. consumer 52.649 65,207 
Exports 48 
(a) Other 658 92 
Total 53,207 65,347 
Stock at end 197,823 171,577 
(a) Presumably U.S. Government 


Industrial classification of shipments, 
monthly average 1958, and April and 
May: 

Apr May 

1959 1959 
Cable 3.23 3.6586 4,054 
Ammunition 3 2,150 2,900 
Foil g 3 35 
Batteries BS 7 6,870 
Brass mills bg 75 
Sundries 25 5.356 7,990 
Jobbers g 2.843 
Unclassified (a 16 31,355 40,040 

Total 31 52,649 65,207 
(a) Much of the “unclassified” lead goes into 
tetraethy! for gasoline; also into oxides, sheet 
pipe and U.S. Government 


Primary Refined Lead Data 


E&MJ 
PRICE 


1 SHIPMENT 
STRY 


The above data, in thousands of short tons 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments 
refers to lead sent to the U.S. Government 
Shipments to industry 
Data are through May 


includes exports 
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Kennecott, Two Unions 
Suspend Negotiations 


Negotiations at Salt Lake City be- 
tween Kennecott Copper Corp.'s West- 
ern Mining Division and both the Inter- 
national Union of Mine, Mill and Smelter 
Workers and the International Associa- 
tion of Machinists have been suspended. 

Mine-Mill, representing 4,900 workers, 
halted talks when the company failed to 
make an offer. They are reported in dis- 
agreement with Kennecott on all issues. 
The Union is now seeking mediation. 

Kennecott spokesmen said no offer 
could be made until the union defined 
what a “substantial” wage increase en- 
tails. Company estimates run as high as 
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$2 an hour for each worker. Kennecott 
has taken the position that a mediator 
is unnecessary, but would not object to 
one. They reportedly have turned down 
a health and welfare program recom- 
mended by Mine-Mill and other unions. 

Mine-mill membership will vote on 
strike authorization shortly. Suspension 
of talks does not assure a strike, a union 
official said. 

The Machinists have abandoned nego- 
tiations on the advice of a Federal medi- 
ator. According to Kennecott, the union 
request totals 45c an hour including a 
straight wage increment of 15c an hour. 
The demand has been termed unreason- 
able. The company seeks to eliminate 
demands for severance pay, time and a 
half for Saturday, double time for Sun- 
day and a guaranteed 40-hour week. 
Still open for discussion beside a general 
wage increase are holiday pay, number 
of holidays, vacations and sick leaves 
and supplementary unemployment ben- 
efits. 


Russian Steel Industry 
Could Set World Pace 


The Russian steel industry is in a posi- 
tion to set the competitive pace any- 
where in the world, Francis M. Rich said 
recently at the General Meeting of 
American Iron and Steel Institute in 
New York. 

Rich, a vice president of Inland Steel 
Co., said that the Russian steel industry 
is like one big company. The Soviet state 
has power to manipulate wages, prices, 
production and distribution, without re- 
gard for consumer need. He based his 
statements on his experiences as a mem- 
ber of the American Steel and Iron Ore 
Mining Delegation which visited the 
Soviet Union in 1958, 

According to Rich, the exchange of 
delegations should be encouraged, aimed 
at showing Russians that an economic 
system based on consumer demand and 
private ownership has produced a far 
better life than that based on enforced 
quotas and state ownership. He called 
for a stepped-up program of steel re- 
search to result in lower-cost and better 
products, thereby creating more pur- 
chasing power. 





Miscellaneous Metals 


Wholesale lots, (a) f.0.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 

99.50% ......26.8¢ 99.80%..... .27.8¢ 

: 99.85%. .28.8¢ 
ANTIMONY: dom, Ib., June 25- iad 1 
boxed N.Y. 32.590¢ 
bulk (a) 
boxed (a) ly 
imported 10-ton lots, 9952%, duty pd..2449c 
99% 
BISMUTH: ib, ton lots 
CADMIUM: ib (b) June 25-July 1 

Ton lots, Eff. Apr. 1 

Small lots 
CALCIUM: ib, ton lots, slabs, etc. 
CHROMIUM: (pb) Ib of material, 

exo. 98.5%, .05%C, (d)$1.15-1.19 

Elec. 99.8% (d)$1.15-1.19 

Vacuum melting 4c more 
COBALT: ib, (c), eff. 2-1-59 

500 ib lots .. 

100 Ib . m 

less than 100 Ib . , 

fines .. pick wa aie on $1.75 
COLU MBIU M: Ib, 994%, (d) 

roundels ae 

electrode segments 

rough ingots 
GALLIUM: gr, 1000-gr lots 

less than 1000-gr lots 
GERMANIUM: gr 

1000-gr lots, Ist red 3449-35c (a) 

intrinsic ceccceccccess eee (D)aSTC (a) 

10,000-gr lots, Ist red .........00+. 33c (a) 

intrinsic ase(a) (®) 
INDIUM: tr oz, 99.9% , small lots ... 

over 5,000 oz 
IRIDIUM: tr oz .... 

LITHIUM: 1b 99.5% 
MAGNESIUM: ib (a) 10,000 Ib lots, 

pig ingot 99.8% . 35 44c-36.65c 

notched ingot 36c-37.45c¢ 
MANGANESE: ib (b) 954%, carloads, 

bulk 


$55-70 
$60-75 
$65-80 


4 
elec (a) frt. allowed E. of Miss., 99.9%.. 
ton lots eff. 4-1-57 
prem for hydrogen removed .. 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (b) US. ....ccccccccccccccscces 74c 
sinter a content) —_ of eee 
eff. 7-14-58 .... ‘ wes 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 3-6-59.... 
PLATINUM: tr oz 
average ... 
QUICKSILVER: flask, N Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity aa 
SILICON: ib (a) eff. 6-1-59 
98% max. 51-1.0% Fe, crushed . .20.85¢ 
lump 
Hyper-pure: (4-1-57) #1 
#2 


solar cell (4-1-57) 
SODIUM: ib, carloads 
less than carloads 
TANTALUM: per'lb, (a) (e) ,powder$40-58.60 
$50.35-59.18 
) $73.04-80.23 
TELLURIUM: 
THALLIUM: lb 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe 
max. .5%, Fe. eff. 10-1-58 . 
TUNGSTEN: ib 98.8% 


Hydrogen red 99.99% ; 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: Ib, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium 


$2.75-$2.90 
$3.10-4.00 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) £.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ee ORE: stu of Sb: 
OO $2.25-$2.40 

ee eee $2.50-$2.60 

65% lump $3.10-$3.20 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan. ........ 
Imported (a), (t) 
Spot (a) 


CHROME ORE: It, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cr ,Oz3, 3 to 1 ratio (n) $35-$36 
48% CreOs, 2.8 to 1 ratio (n) $32-$33 
48% CrvOz, no ratio (n) $26-$28 
South African (Transvaal): 
48% Cr2Oz, no ratio 
44% CryOy, no ratio..... 
Turkish (basis 48% 3 to 1): 
48° Cry Oy, 3 to 1 ratio, lump and 
concentrates . (n) $38-$39.50 
46% CreOxz, 3 to 1 ratio, lump and 
concentrates .... (n) $36-$37.50 
Pakistan (Baluchistan) : 
48% Cry,Oz3, 3 to 1 ratio 


Cou lb Co, free market 


-$46-$48 


... (mn) $26-$28 
.. (m) $18-$19 


COLUMBITE ORE: |b pentox- 
ide, 65% Cb.O;5 and Ta,O; 
Ratio 10:1 
Ratio 84:1 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 5112% Fe 
Old Range 
Non-Bessemer 
Mesabi 5112% Fe 
Old Range .... 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 68!2% gross ton, 
premium for low P, 1-1-59 
Smaller sellers 


MANGANESE ORE: Indian, (a) 
(i), Itu, Mn, 46-48% 
(see 11-27-58, P. 12) (n) 87c-90c 
max. 2% Fe, : sl 
dioxide, 81% MnO, It bulk crude 


$1.10-$1.15 
(n)$ .95-$1.00 


MOLYBDENUM ORE: }b cont, 

Mo.: 95% MoS: (b): (eff. 1.1.58) 
Climax, cost of container extra... ...$1.25 
Molybdic trioxide MoO:;, —_ (b)....$1.46 
cans .. ; $1.47 


TITANIUM ORE: | Iimenite, gross 
tons TiO:, 594% f.o.b. cars, At- 

SE SED cancvcccsesseeseussass $23-$26 
54% f.o.b. cars ..... ....§$21-$21.50 
Rutile, 94% st, for del. ‘within 

BG. cobsanaencancccsscese (n) $95-$100 


TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, nearby arrival 
$12.50-$13 
Scheelite $12.50-$13 
Low moly scheelite, higher 
US. scheelite, stu. 
London, itu, WO; good ore 
Wolfram 96'5s-101 44s 


VANADIUM ORE: Ib V20; cont 
(c): 
Domestic 


ZIRCON ORE: 
Atlantic: 
65% ZrO2 
Domestic 66%, st, (b): 
Jacksonville no quote 
PEED ehcancdcnescneceuvanssat $47.25 


$20.50- (n) $22 
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Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Wire Rods 


48.78 48.18 
50.29 49.69 
51.77 51.17 
52.83 52.23 
Com’! bronze 90% .. 54.44 53.84 
Gilding metal 55.51 54.91 

Eff. Mar. 9 
COPPER — per lb Sheets, over 20 in. 
wide, 55.63c, rolls 20 in. and under, 
53.66c. Wire, bare, carload lots f.o.b 
mills 36.85c eff. Mar. 9, 1959. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft dom. 17%4c. 

MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 
NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c 
NICKEL SILVER — Per lb. sheets, 10% 
63.82c; 18% 68.46c; wire and rods, 10% 
65.15¢ 


Yellow Brass 
Best quality brass . 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff 
Dec. 6. 


COPPER SULPHATE — Per lb, in car- 
load lots, $12.30, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Mar. 9, 1959. 


COBALT OXIDE — Ceramic grade 72% 
to 73%% Co, $1.33 per lb east of Missis- 
sippi, and $1.36 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1959. 


ARSENIOUS OXIDE (arsenic trioxide), 
lb, refined, white, min. 99%, barrels, 
carload lots, N. Y. docks 4-5c. F.o.b. 
Laredo 4%c; bulk f.o.b. Laredo 3c. 
Crude, barrels, N. Y. 44%c, Tacoma 3.6c. 
Bulk, Laredo 2.5c, Tacoma 2.1c. 


GERMANIUM DIOXIDE—Per gm, 18%4c 





LAB 
INC 


merican 





eeeeeeee eee eeeeeeneeeeeeeeene 


* ELECTROLYTIC 
Special High Grade 

High Grade 

Continuous Galvanizing 


line Grades 


* FIRE RETORT 
High Grade 


Intermediate 


Continvous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


= inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago # St.Louis # New York # Detroit « Pittsburgh 
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P.D. 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 








U.S. Aluminum 


‘000 T 
os 200 


180 
\ Product Ship 


4 A | 
NV 


Sheet etc 
“VAR \ Ship \ 


woe m “ ttn) 

. i963 S4 SS SE 'S7 «6'SB CSS 

The left hand scale shows the percentage 
of capacity. “ cap."’ (heavy line) indicates 
the operating rate of U.S. primary plants; ca- 
pacity is based on data released by aluminum 
firms and output on Aluminum Association 
figures. ‘Product ship” refers to U.S. Census 
data on shipments of aluminum mill products 
and of aluminum castings products made 
from secondary and imported aluminum are 
included. “Sheet etc. ship” refers to Alumi- 
num Association data on sheet, plate and foil 
“To Gov't.” refers to U.S. primary aluminum 
shipped to the U.S. Government. Annual fig- 
ures for 1953-1956 are estimated; 1957-1959 
are public. Monthly allocation of annual 
amounts is based on information (not specific 
tonnages) then current on changes in amounts 
taken by the Government. Data through 
May except “product ship” through April 


April Tin Consumption 
Highest Since Early 1957 


Tin consumption in the United States 
increased 3% in April, according to the 
U.S. Bureau of Mines. 

Tin used in April, the highest since 
January 1957, totaled 7,755 long tons and 
comprised 4,880 of primary pig tin and 
2,875 of secondary and imported tin- 
base alloys. March consumption of tin 
was 7,510 long tons, 4,700 of primary and 
2,810 secondary and imported tin-base 
alloys 

In April, brass mills used 140 long 
tons of tin (90 of primary pig tin and 
50 of secondary pig tin and scrap). 
March consumption was 150 tons, 85 
primary and 65 secondary. Brass mills’ 
stocks of pig tin decreased 20 tons and 
totaled 115 tons at the end of April. 

Total United States tin stocks de- 
creased from 36,300 long tons Apr. 1 to 
36,200 tons on Apr. 30. Industrial stocks 
of tin in the United States decreased 55 
tons to 21,700 during the same period. 
Tin metal afloat to the United States 
was 2,465 tons on Apr. 30, a decrease of 
350 tons. 

Consumption of primary and second- 
ary tin in the United States in March 
and April 1959, in long tons: 

Mar Apr 
Stocks beginning 31,545 31,050 
Receipts 7,130 8,775 
Supply 38,675 39,825 
Stocks end 31,050 31,875 


Total processed 7,625 7,950 
Intercompany 

scrap transactions 115 195 
Consumed in manufacturing 7,510 775 
Primary 4,700 880 
Secondary 2,810 2,875 
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Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; lt — long ton, (a) c.i-f. 
USS. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
US. port, (n) nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 


Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 


F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber 
Shingle fiber 
Paper fiber 
Waste, stucco or plaster 
Refuse or shorts 


BARYTES: — f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st 
beneficiated, per st. in bulk 
in bags ... 
Missouri: st, water ground 
and floated, bleached, (d), . .$45—$49 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe.... 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales 
Ground, oil well grade 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It.... 
ground, in bags, st. ; ocece ce 


. -$16-—$18 


BAUXITE: — pr It. U.S., (b), ore, 
chem., crushed and dried, 55 to 58% 
AlgOs, 1.5 to 2.5% Fe2Os 
Other grades, 56 to 59% Al20z3, 
5 to 8% SiOz, 
Arkansas mines. 
Pulverized and dried, 56 to 59% 
AlsOs 8 to 12% SiOz (c) 
Abrasive grade, crushed and 
calcined, 80 to 84% AlsOs (c) 
Crude (not dried) 50-52%, (c) .$5.00—$5.50 
Imported calcined, crushed 
(abrasive grade) 86% min. AlyOs 
per It, f.o.b. port Br. Guiana... 
Refractory grade (corrected) 
Approx. 58% Al2O;3 and 8% 
silica f.o.b. vessels Brit. Guiana 
per It, (e) 


. -$20.45 


BORAX: bulk, (d), st (b), 
technical, 991% . 
Dehydrated, min 991% 

Sodium Borate concentrates, 
46% BeoOs 
Cal. borate, ground paper sacks 


CORUNDUM: st, crude, cit 


U.S. ports, (n) $100-$120 


FELDSPAR: st 
200 mesh .. 


325 mesh 
20 mesh semi- -granular 


b), N.Car. bulk 
. .$20.50-$21 
$20.50-$23.50 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF, 
content, st, (b) Ill. and Ky. 

724% 
70% 
60% 
Acid grade concentrates, dry basis, 
eff. 12-1-'56, st, bulk, (d): 
F.o.b. Illinois — Kentucky and 
Colorado 
In bags, extra .. 
Ceramic grade, eff. 12-1-"56, 
95% CaF, . $45—$48 
93 to 94% CaF», calcite and 
silica variable, Fes,Oz; 0.14%, 
st in bulk, f.o.b. Ill. & Ky. .......... $43 
Some sellers quote $4 
In 100-Ib paper bags, extra 
European fluorspar c.if. U.S 
ports, duty paid, st: 
Metallurgical, 724¢% eff. CaF2 
spot 
contracts 
acid grade, 0.3% moisture max., 
contracts (spot $1 more) 
Large discount for high moisture 
Mexican fluorspar, f.o.b. 
border, met., 7244% effective CaF», 
all rail, duty paid, st... 
Brownsville, Tex., barge 


GRAPHITE: per Ib, (d), (b), 
Crystalline flake, natural; 
86 to 88% C, crucible grade 
96% C, special & dry usage 
94% C, normal & wire drawing . 
98% C, special for brushes, etc 
Madagascar, c.i.f. New York, 
“standard grades 85 to 87% C.” 
special mesh “< 
special grade 99% C 
Amorphous, natural, for foundry 
facings etc., up to 85% C 
Amorphous graphite, Mexican, 


(b) (Mex) metric ton (e). . .$12-$18 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk........... — 
in bags nuecess eee 
200 mesh, in bags, (a). senecsaceuee 
Imported kyanite, 60% grade, 


in bags. c.i.f. Atlantic ports, st $76-$81 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk. . $46 
Bh GS ocdeunens — SS 
Crude, bulk, (d), st .. $27.50 
Calcined, pebble .. .. $37.50 
ground . $41.75 


MICA: North Carolina district, clear sheet 
mica, per Ib 
Size 
1% x 2 inch ‘ 
—_ ..- $1.10 — $1.60 
BED © icccccccovveccesss ital 
3x3 ° . $1.80 — $2.30 
3x4 : . ++». $2.00 — $2.60 
3x5 seecceess $2.60 — $3.00 
4x6 
6x8 “ 
Punch mica, 
Stained or electric sheet mica 
10-20% less than clear 
North Carolina, wet ground 
st, (e) 
Dry ground 
Scrap (e) 
Madagascar sheet mica a first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in) . .. .50¢ 
Grade 6 (1 to 1%$).... 85c 
Grade 5 (3 to 6) . $1.20 
Grade 4 (6 to 10). : $1.50 
Grade 3 (10 to 14) $1.90 


70 — $1.10 


. $140 — $155 
$30 — $55 
20 — $30 


OCHER: st, (c) Georgia, in 
100-lb paper bags 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — $25.50 


$26.50 — $32 
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PHOSPHATE: per It, (c): Florida pebble 
77 to 76% (f) $10.50 
75 to 74% y (f) 9.40 
72 to 70% 2 if) 8.20 
70 to 68% 56 (f) 7.55 
68 to 66% 16 (f) 6.85 


POTASH: stu (c) (d) muriate, dom. bulk, 
basis 60% KO 
1958 1959 
Nov.-Dec Jan.-May June 
32¢ 344oc 30c 
Granular: add ‘¢c to muriate 
In bags add per st ..... $4.90 
Sulphate of potash, June ‘59 64 .5« 
In bags add, per st , eC 
Imported muriate, E. Coast ports, f.a.s 
Oat. Oe Fam. 8B ccccccce coccce ONC 
Jan. 15 to May 31, ‘59 . sna 57c 
Sulphate, Oct. to Jan. 15 . 86c 
1-15 to 5-31-"59 ... sconome 
Note: del. plants E. Coast, imported is cheaper 
than dom. by about 0.4c. 


PYRITES: Spanish 48% sulphur (a), (n) 
U.S. and Canadian per It 
delivered .... ~«+++ (n)$9 — $11 


PUMICE STONE: per Ib f.0.b 
New York or Ga in barrels 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st $100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib... 


SILICA: st, air-floated, 
92 — 991% through 325 mesh 
in ay - saeeede 
Glass sand, (c) st, bulk, (e).. 


$4.50 — $50 


$22 — $35 
$1.50 — $5 
SULPHUR: it, (c) U-S., eff. 9-18-57: 
bright pebkebeese , : : 
dark - 
f.o.b. vessel, Galveston ; 
Mexican, (c), dark, for internal 
use 22.40 — $31.60 
export f.o.b. vessel 22.00 — $24 00 
TALC: st (d), (c), containers included 
unless otherwise specified 
New Jersey, mineral pulp, 
ground (bags extra) 
Vermont: 100% through 200 
mesh extra white, bulk basis 
9915% through 200 mesh, 
medium white $11.50 — $12.50 
In paper bags, per st extra $1.75 
Virginia: 200 mesh $10 — $12 
325 mesh $12 — $14 
crude $5.50 
Georgia: 98 through 200 mesh, 
grey $10.50 — $11 
white, in paper bags $12.50 — $15 


TRIPOLI: st, paper bags, minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh, 

rose and cream colored ° 
Double ground through 110 mesh 
rose and cream 
Air-floated through 200 mesh 

VERMICULITE: per st. (c) 

Montana , 


South African, crude, c.if 
Atlantic ports 


$10.50 — $12.50 


$12.50 


$50 00 


$52.00 
$55.00 


$9.50 — $18.00 


$30 — $32 
° 


GE Adjust Tungsten Prices 
Prices for General Electric tungsten 
metal powder have been revised, effec- 
tive June 29 
Powder prices for three Fisher Num- 
ber size ranges (1.00-1.99 microns, 2.00- 
5.99 microns, and 6,.00-18.50 microns) 
have been reduced. Reductions amount 
to 45c, 37c, and 8c per lb, respectively 
Powder in the 0.70-0.99 range has 
been increased from $3.80 to $4.00 per Ib 
Range of Fisher 
Numbers, Microns Per Pound Per Kilo 
0.70 0.99 $4.00 $8.81 
1.00 1.99 3.20 7.05 
2.00 5.99 3.10 6.83 
6.00 — 18.50 7.16 





Copper Scrap Consumption 
13% Higher in April 


Consumption of purchased copper- 
base scrap by brass mills, secondary 
smelters, and primary producers totaled 
117,300 tons in April, 13% more than in 
March, according to the Bureau of Mines 

The greatest increase was at the brass 
mills, where consumption rose 23%, fol- 
lowed by secondary smelters with 9%, 
and primary producers 5%. 

Production of metals from purchased 
scrap increased 15%. Output of brass- 
mill products gained 23%, and produc- 
tion of refined copper from scrap at 
primary producers rose 15%. Increases of 
10% and 4%, respectively, were made in 
production of brass ingot and refined 


copper by secondary smelters. 

Stocks of copper-base scrap totaled 
124,000 tons on Apr. 30, compared with 
116,300 tons at the end of March. Inven- 
tories held by primary producers and 
brass mills rose 14% and 4%, respec- 
tively, whereas those at secondary 
smelters were unchanged. 

Statistics of purchased copper and 
brass scrap in the U.S., in short tons 
(gross wat): 

1959 
1958 Mar Apr 
Consumption 

Secondary smelters 335,206 35,988 39,268 

Brass mills 317,202 37,780 46,448 

Primary producers 320,741 30,029 31,579 

Total 973,149 103,797 117,295 
Production all metals 
from scrap 





ILMENITE 


Produced by 


UMGABABA MINERALS LTD. associate company of 


JOHANNESBURG, SOUTH AFRICA 


Exclusive Sales Agents: __ 














Secondary smelters 
Brass ingot 260,052 27,971 28,964 
Refined copper. . 25,206 4,490 4,961 

Brass mill products 312,107 37,182 45,725 

Primary producers 207,336 19,803 22,726 

Other products 2,720 274 323 
Total recovery 807,421 88,118 101,200 

Copper recovered 
Secondary smelters 236,901 26,365 28,789 
Brass mills 239,662 28,945 34,973 
Primary producers 209,846 20,049 23,031 

Exports 
Unalloyed 21,861 928 1,533 
Alloyed 28,502 2,620 2,030 

Stocks end 
Secondary smelters 
Brass mills 
Primary producers 


33,366 35,683 35,646 
43,548 40,421 42,044 
35,312 40,762 46,326 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal! 


FERROCHROMIUM: |b con- 
tained Cr; (a) (b) (c) cont. US 

High carbon (4-9% C, 65-70% Cr) 
Cr) ‘ — 

Low carbon (0.10% C, 67-72% Cr) 
eff. Oct. 1, 1957 

Special (0.01% C, 63-66 Cr) eff 
Oct. 1, 1957 , 

Charge chrome 1 

Refined chrome 1 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si) 


FERROMANGANESE: !b 
(a), (c), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 
Medium Carbon- Ib contained Mn; 
(a), (c), fo.b. US. — (80-85% 
Mn, 144-142% C) 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C) 


FERROMOLYBDENUM: |b Mo; 
lots 5000 lb or more, (d) (58-64 
Mo) powdered, packed 
Other sizes, packed ......... 

Calcium Molybdate (CaO MoO3) 
lump, packed .... 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.):; 
(d) (equivalent to Tenn.) 
(23-26% P) - paences 
plus $4 per 1% above or below 

24 


FERROSILICON: ib contained 
Si; (a), (c), (d) (50% Si) 14 60¢ 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (%% in.), packed, 
f.o.b. dest. NE US. 
max 0.10% C) 
(25% Ti, max 0.10% 
Medium Carbon — net ton; 
lump, packed; f.o.b. dest. 
U.S. — (17 to 21% Ti, 3-5% C) 
High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C) ..$240-5 


FERROTUNGSTEN: |b contain- 
ed W; lots of 5,000 lb or more, 
lump (4% in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible .. 
high speed 


SILICOMANGANESE: Ib; (a). 
(c), (d). 
(1.5% C max 18-20%) Si 
(2% C max 15-1744% Si) 
(3% C max 12-1446% Si) 


SPIEGELEISEN: per gross ton; 
(a), (ce) f.o.b. Palmerton, Pa. 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 

Eff. on orders of Jan. 7, 1957 


$100.50 
$102.50 
$105.00 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 





Daily Prices of Metals 
———LEAD- ZINC (b)-——— 





New York St. Louis Delivered 


(a) St. Louis 


East 


ALUMINUM 


Primary Pig 99.5% 
U.S.dest. Export 


TIN 
Straits 
New York 





25 31.100 26.950 27.895 
26 31.100 26.700 27.645 
29 31.000 26.625 27.570 
30 31.050 26.700 27.645 

1 31.050 26.700 27.645 


12.000 11.800 11.500 
12.000 11.800 11.500 
12.000 11.800 11.500 
12.000 11.800 11.500 
12.000 11.800 11.500 


11.000 
11,000 
11.000 
11.000 
11.000 


24.700 22.500 
24.700 22.500 
24.700 22. 
24.700 22. 
24.700 22. 


103.500 
103.750 
103.250 
103.250 
103.125 





Averages 31.060 26.735 27.680 
Calendar Wk. Avgs. 
June 31.065 7.190 28.135 


22-26 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries 
the average shipment cost is deducted in order to 


12.000 11.800 11.500 


12.000 11.800 11.500 


11.000 


11.000 


transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.0.b. refinery 


quotation 


24.700 22.500 


24.700 22.500 


per Ib, eff. Apr. 9, 1958 


R, Europe, c.i.f., is the export refinery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 


0.82c 
COPPER quotations are for ordinary forms 


103.375 


103.650 


Louis exceeds one-half cent a pound. 


over the East St. Louis basis for Prime Western 
Special High Grade premium or differential ic 1.25¢ 


LEAD quotations are for the common grade, and 


to domestic consumers 


are based on sales of domestically refined met. old 
The differentia! on sales in 


the Chicago district is 15 points under New York; 


of 


wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 


{ 


per pound; slabs 0.55c and up akes 0.6c and 


uP 


depending on weight and rensions; billets 1.72 
and up. depending on dimensions and quality. Dis 


count on cathodes 0.125c to 0.15c per pound 


for California 
England add 7% points to the 
Corroding grade commands a premium over com 
mon lead of 10 points 
ALUMINUM quotations refer 
99.5 in cents per pound 
allowed to buyers’ plant; it includes sales by Cana- 


20 points under New York; for New 


New York basis 


to primary pig. 


The U.S. price is freight 


dian producers. It is a delivered price but the buyer 


ZINC quotations refiect sales of the Prime West- 


may arrange shipment and receive the standard 


arrive at a refinery price. Beginning Jan. 2, 1957, ern grade as wel! as sales of other grades when sold freight allowance. The export price is the price at 
the average differentia! between delivered and f.0.t on a Prime Western basis. (b) Zine premiums .. . which U.S. primary producers sell c.i.f. (delivered) 
prices is taken as 0.400c per It obtaining over Prime Western zin in the East foreign ports. The quotations are weighted aver- 

COPPER quotations, foreign or export, reflect St. Louis market on the following grades, in cents ages with the weights determined by the relative 
prices obtaining in the open market and are based per pound: Selected 0.10c; Grass Special 0.25c; capacity of the producers. Ingot sales reduced to the 
on sales in the foreign market reduced to the f.o.b intermediate 0.5c. High Grade zinc sold on con- pig price are included in determining the price. The 
refinery equivalent, Atlantic seaboard. On f.a.s tract. delivered to the consumers’ plants, com- premium on standard ingots is 2.lc¢ per It 

mands a premium of ic per ib, eff. Apr. 9, 1958 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


The daily sil tati ted by Handy & Secondary 

e ver quotation repo 

June- Silver Sterling London ounce. is the price paid. byt sty" a Harman + une = cog ud /Ib 

. tained D 

July NY. London Exchange Gold (a) verbearing materials submitted to them for Te = No. 13 1 fA ate 

“Se nae = = > = F . f r - . 

25 «91.375 78.250d.—-281.3500 «249s. 642d. bar sliver “099 fine as made to Handy’ & Harman = No. 43 16 25.42c 

oe ave 70 ¢ ¢ ‘ f regular sup- 

26 91.375 78.250d. 281.3400 249s. 634d pilers in quantities “eufficlent "to meet. daily re- No. 360 No Quote 

a an 70 « 9 . 240. 7 r ce 

29 91.375 78.250d. 281.3300 249s. id. Below the price at ~~ hich such” offers ore made. No. 380 

30 91.375 78.250d. 281.3100 249s. 74ed. The Treasury’s purchase price of newly mined 1% Zn 811 23.60c 
1 91.375 78.250d. 281 3200 249s. 734d. domestic silver was established at 90.5c per troy & 


ounce, 1000 fine, effective on July 1, 194 901 7 J » 

a - : an amendment to the Silver Purc 2% Zn No Quote 

Av. 91.375 -- 281.330 -- 6, 1939 3% Zn 280 23.02c 
Calendar Wk. Avgs pe ew Oy ye ane & pense per Wey The secondary aluminum alloy 


. I " prices are weighted average 
June basis on anid quotations are per troy ounce, prices calculated from reports by 
22-26 91.375 . 281.318 ’ Sterling, in cents, noon buying rate for cable secondary aluminum producers 

transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 











London Metal Exchange 
————-COPPER——_— LEAD ZINC —_—-TIN— 


Current 
June- Cash 3 Mo 3 Mo. Month 3 Mo Cash 3 Mo 
July Bid Asked Bid Asked i ed Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 











220% 220% 221% 222 71% 71% 79% 79% 78% 78% 790 791 791% 792 

217% 217% 218% 218% 70% 70% 79% 79% 78 78% 790 790% 791 791% 

219% 219% 220% 220% 70% 71 80 80% 78% 78% 790% 791 791% 792 

222% 223 223% 224 Y 71% 71% 80 80% 78% 78% 790% 791% 792 793 

222% 222% 222% 223 ‘ 70 71 71% 80's 80's 79 79% 790% 791 792% 793 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%, 
zinc 98% and tin min. 99.75%. Correction: Lead 3-mon. asked, June 9 was £71',4 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 








Steel Rate (% of capacity in operation) . (d) 84.9 (a)878 98.1 50.9 +34.0 
Steel Ingot Production, thousands of tons (d) 2,405 (a) 2,486 2,653 1,376 + 1,029 
Automobile Production (cars and trucks) (d) 167,615 (a) 167,438 153,678 118,320 + 49,295 
Electric Power Output (millions kwh.)..... 13,331 13,503 12,931 11,941 + 1,390 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $84,788 78,190 81,705 81,948 + $2,840 
Federal Reserve Index of Industrial Production (e)... 153 June cad (a) 152 127 + 26 
E&MJ Index of Nonferrcus Metal Prices (e) (b) 121.0 June wai 120.9 105.1 +15.9 
All Commodities, Bureau of Labor Statistics (e) ...... (d)119.5 June 119.8 119.1 +4 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) on (e) Base period (100) is 1947-49 
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Decline in Platinum-Group 
Usage at Lesser Rate in '58 


Domestic consumption and imports of 
platinum-group metals continued to de- 
cline in 1958 for the second successive 
year, but at a much lower rate than in 
1957, according to the U.S. Bureau of 
Mines. 

Total imports of platinum-group met- 
als were 2% lower in 1958 and domestic 
consumption declined 7%. Palladium 
continued to be acquired under the 
Government's barter program of sur- 
plus agricultural products to friendly 
countries; the metal so received was in- 
cluded in total imports. 

The continued decline in the price of 
platinum for the second successive year, 
to the lowest level since 1945 was the 
salient feature of the platinum-group 
metals market in 1958. The price decline 
was attributed to the falling off of in- 
dustrial demand due to the general 
business recession and to the impact of 
large quantities of Russian metal on the 
market 

Published platinum prices per fine 
troy ounce dropped from a high of $76- 
$80 at the beginning of the year to a low 
of $51-$55 near the end of December. 
Palladium dropped from $21-$22%% to 
$19-$21 in January, then to $17-$19 in 
May and $15-$17 in July, the lowest 
level since 1934, remaining unchanged 
thereafter to the end of the year. Iri- 
dium dropped from $100-$110 to $70-$80 
in January and remained unchanged 
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thereafter. Similarly, osmium dropped 
from $80-$100 to $70-$90 in January and 
was unchanged thereafter. Rhodium and 
ruthenium prices remained unchanged 
during the year at $118-$125, and $45- 
$55, respectively. 

Platinum sales to domestic consumers 
decreased 24% in 1958 due chiefly to the 
drop in demand from the chemical in- 
dustry including petroleum refining. 
Chemical uses absorbed 57% of the total 
platinum sold in 1958 compared with 
70% in 1957. Sales of platinum for elec- 
trical uses were slightly higher in 1958 
accounting for 20% of the total; and 
sales for jewelry and decorative pur- 
poses and for dental and medical uses 
were moderately higher in 1958 than in 
1957. Platinum (new and secondary) re- 
covered by domestic refiners in 1958 was 
17% lower and imports decreased 19% 
compared with 1957. Working stocks of 
refiners and dealers in process, in trans- 
it or use dropped about 4%. 

Sales of palladium in 1958 were 8% 
higher than in the preceding year due 
principally to the sharp increase in de- 
mand for chemical uses. Nearly two- 
thirds of palladium sales were for elec- 
trical or electronic uses; dental and 
medical uses absorbed 24%, and 6% was 
sold for jewelry decorative purposes. 
Palladium (new and secondary) recov- 
ered by domestic refiners was 27% 
higher in 1958 than in 1957, and imports 
rose 10%. Working stocks of refiners and 
dealers were slightly lower. 

Sales of the minor platinum-group 
metals, iridium, osmium, rhodium, and 
ruthenium together rose 8% in 1958 to 
30,912 ounces. About 48% of these sales, 
chiefly rhodium, were for chemical uses, 
about 15% of sales were for electrical 
uses, 2% for dental and medical, and 
26% for jewelry and decorative uses. 
Refiners and dealers’ working stocks 
rose slightly with increases reported for 
rhodium and ruthenium and decreases 
for iridium and osmium. 

Domestic refining of new platinum- 
group metals was 2% higher in 1958 
than in 1957. Of the total new metal re- 
fined 89% was recovered from crude 
platinum both domestic and foreign, and 
11% was recovered as a byproduct of 
gold ores and copper ores. 

Secondary platinum-group metals re- 
covered by refiners in the United States 
was 7% lower in 1958 than in 1957. In 
addition to the secondary metals recov- 
ered, substantial quantities of worn-out 
catalysts, spinnerets, laboratory ware, 
and other equipment are returned by 
industry to refiners for refining or re- 
working. The refined metals so recov- 
ered (or the equivalent in refined 
metals) are returned to consumers for 
reuse. In 1958 refiners recovered and 
delivered 562,616 oz of such platinum- 
group metals on toll. 

The principal sources of imports of 
platinum-group metals aggregating 670,- 
400 oz in 1958 were: Switzerland (184,784 
oz), United Kingdom (144,396 oz), Can- 
ada (121,140 oz), USSR (93,583 oz), 
France (52,875 oz), Netherlands (27,726 
oz), and Colombia (22,638 oz). The met- 
als imported from Switzerland, France 
and Netherlands were reported to be 
largely of Soviet origin. 


Exports of platinum-group metals in 
1958 were 47,368 oz compared with 
40,354 oz in 1957, an increase of 17%. 
The United Kingdom, West Germany 
and Canada were the largest buyers 
accounting for about 85% of total ex- 
ports. 

Total working stocks of platinum- 
group metals held by refiners and deal- 
ers in process or in transit were 493,426 
oz on Dec. 31, 1958, a decrease of 3% 
from Dec. 31, 1957. 


Austrian Copper, Iron Ore 
Output Slipped in 1st Quarter 


Vienna (McGraw-Hill World News): 
Austria’s iron ore, copper ore and mag- 
nesite industries—the backbone of min- 
ing here—reported decreased output for 
the first quarter of the current year, 
whereas producers of lead-zinc ores, an- 
timony, wolfram and graphite reported 
slight output increases, the Federal 
Trade Ministry’s “Oberste Bergbe- 
hoerde” has officially stated. 

Output of iron ore decreased from 
792,379 metric tons (mined during the 
first quarter of 1958) to 779,164 metric 
tons during the first three months of 
1959. Magnesite output decreased from 
316,690 to 266,256 metric tons, respec- 
tively, and copper ore from 41,958 metric 
tons to 40,443 metric tons. 

The yield in the lead-zinc mines 
reached 49,559 metric tons during the 
first quarter of 1959, as compared to only 
44,852 metric tons attained during the 
identical period of 1958. Wolfram output 
rose from 2,867 to 3,151 metric tons. In- 
creased graphite demand coming in from 
atomic energy circles was held mainly 
responsible for boosting output from 
5,055 metric tons to 6,512 metric tons, 
the Ministry announced. 


ABMS Publishes 1958 Yearbook 


The American Bureau of Metal Sta- 
tistics has published its Thirty-Eighth 
Annual Yearbook for the year 1958. 

The price is $4.50 a copy for the hard 
cloth covered edition and $4.00 a copy 
for the soft paper covered edition. For 
mailing outside the United States and 
Canada, add 25c for postage and han- 
dling. 

This new enlarged edition records for 
1958 and prior years, mine production, 
smelter production, consumption, im- 
ports and exports and other economic 
statistics on a world-wide basis. Copper, 
lead, zinc, nickel, aluminum, bauxite, 
gold, silver, tin, antimony, cadmium, co- 
balt, magnesium, molybdenum and plati- 
num and sundry ores and metals are in- 
cluded. 

There are also introductory texts on 
the major non-ferrous metals, reviewing 
the events of 1958; tables of metal prices, 
monthly and annual; lists of metallurgi- 
cal plants and their capacities; general 
economic statistics of the United States 
and U.S. duties on principal ore and 
metal imports; plus other extensive data. 
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Sharp Drop in Manganese 
Ore Imports in February 


Domestic mine shipments of manga- 
nese ore in February 1959 decreased 12% 
from January to 21,500 short tons, ac- 
cording to the U. S. Bureau of Mines. 

These shipments came from Arizona, 
Arkansas, California, Colorado, Minne- 
sota, Montana, Nevada, New Mexico, 
Tennessee, Utah and Virginia. Shipments 
of manganiferous and ferruginous ore 
totaled 5,000 short tons, coming from 
Arizona, Montana and New Mexico. 

Imports of manganese ore containing 
35% or more manganese totaled 159,337 
short tons, a decrease of 41% from Janu- 
ary, as compiled by the Bureau of the 
Census. Of the total imports, Brazil sup- 
plied 28%, India 20%, the Union of South 
Africa and Mexico each 10%, Angola 
and Ghana each 7%, United Arab Re- 
public (Egypt Region) 5%, and the Fed- 
eration of Rhodesia & Nyasaland, Cuba, 
Morocco, Belgian Congo, Philippines, 
and Portuguese Asia the remaining 13% 
in decreasing order. Imports of ferro- 
manganese, at 12,222 short tons of ore 
equivalent, were less than half those for 
January. Total quantity of new material 
(domestic mine shipments plus imports 
of ore and alloy in terms of ore) de- 
creased 41% from January to 193,059 
short tons. 

Production of manganese alloys (fer- 
romanganese, silicomanganese and man- 
ganese metal), at 67,303 short tons, were 
virtually the same as those reported for 


January. Industrial ore stocks again in- 
creased 

Supply of manganese in the United 

States, 1955-59, in short tons: 
Dom. mine Genera! Imports 

shipments Ore Ferro 

287,255 2,078,205 242,658 

344,735 488,436 

366,334 411,446 

317,000 170,712 


24,500 


272,101 28,512 
21,500 12 


159,337 27 
o> 


‘*Metal Statistics’’ Published 


The American Metal Market has an- 
nounced publication of the 52nd edition 
of its yearbook, Metal Statistics 

The “little red book” is packed with 
more than 425 pages of statistics covering 
all of the important metals from alumi- 
num and beryllium to vanadium and 
zine. A large section is devoted to iron 
and steel. 

The following new tables have been 
added to its coverage: U.S. primary cad- 
mium production, U.S. cadmium exports, 
tentative specifications for refined sec- 
ondary lead, columbium-tantalum data, 
a comparison of Russian and US. min- 
eral output and a 5-page enlargement of 
the copper section dealing mainly with 
the foreign statistical position. 

Copies of the 1959 edition, again ed- 
ited by Norbert J. Langer, may be ob- 
tained for $3.50 from American Metal 
Market, 18 Cliff St.. New York 38, N.Y. 
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London Copper Prices 


The following prices in £& sterling per 

long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3) 
June 22 226.932 June 25 
June 23 227.465 June 26 
June 24 223.328 

AV 


Tri-State Concentrates 


Joplin, June 30, 1959 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 


(a) Effective Feb. 25, 1959 
Galena 

Coarse and flotation, 80% lead 
(a) Effective May 7, 1959 


(a) $141.72 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 26-26%4c. No. 12 al- 
loy 2242-23c. No. 13 alloy, max. .30 cop- 
per, 2434-25c. 

Deoxidizing grades: No. 1, 23%4-24c; 
No. 2, 22-22'%%c; No. 3, 214%4-22c; No. 4 
20%-2l1c. 





Matthiessen & Hegeler to Build 
Zinc Sulphide Roasting Plant 

The Matthiessen & Hegeler Zinc Co. 
has announced through Sherbrooke 
Metallurgical Co. that it will build a zine 
sulphide roasting plant and sulphuric 
acid plant at Port Maitland, Ontario. 

The site was selected because of its 
propinquity to the Niagara Gateway 
through which the majority of zinc con- 
centrates entering the United States 
from Canada pass. The plant will be 
served by the Toronto, Hamilton & Buf- 
falo Railway from whom the site was 
purchased. 

The roasting plant will use the fluid- 
bed principle and will be operated un- 
der license from the New Jersey Zinc Co. 

The sulphuric acid plant will be de- 
signed by Leonard-Monsanto and con- 
structed by Leonard Construction Co. 
Acid production from this plant will be 
available to supply the growing needs of 
Ontario for this product and will be sold 
under a long term agreement to the 
Electric Reduction Co. of Canada and its 
subsidiaries. Electric Reduction has re- 
cently announced construction of a 
large chemical plant at Port Maitland for 
the manufacture of phosphoric acid, su- 
perphosphate and other phosphate 
chemicals. 

Construction will start immediately; 
the plant is expected to commence oper- 
ating on July 1, 1960. 

* 


Asarco Elevates Two 
Ralph W. Bailey and Emile L. Rim- 
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bault Jr. have been named to sales posts 
within the American Smelting and Re- 
fining Co. organization, according to 
company release, 

Bailey became assistant general sales 
manager of the Federated Metals Di- 
vision effective July 1, while Rimbault 
has been appointed assistant sales man- 
ager of Lake Asbestos of Quebec Ltd., a 
wholly-owned subsidiary. 

Bailey will retain his position as sales 
manager of the Continuous-Cast Prod- 
ucts Department. 

Since 1957 Rimbault has been re- 
sponsible for the market research activi- 
ties of the Federated Division. 


Bolivia to Export 5,430 Tons 
Of Tin in Third Quarter 
La Paz (McGraw-Hill World News): 
According to a supreme decree dictated 
by the Bolivian Government, Bolivian 
tin exports for the third quarter of this 
year will total about 5,430 short tons. 
Following are quotas for the three 
different producing groups (in short 
tons): 


Nationalized Mines 

(Mining Corp. of Bolivia) 4,266 
Small Mining 650 
Medium Mining 514 


Total . 5,430 

These figures do not include exports 
in connection to the exchange contract 
signed with Philipp Brothers Ore Corp. 
and C. Tennant Sons & Co. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 23%2—24 
Heavy copper & wire, mixed 2144-22 
Light copper 1914—20 
No. 1 composition 18—18%4 
Composition turnings 1642—17 
Light brass 114%4—12 
Yellow brass turnings, mix 1144-12 
Heavy yellow brass, mixed 1214-13 
Auto radiators, unsweated. 14—141 
Brass pipe, cut 14-14% 
Rod brass turnings, No. 1.. 12-12% 
Rod ends, brass 12%-13 
New soft brass clips 15—1545 
Cast aluminum, mixed .... 1044-11 
Aluminum crankcases 10%—-11 
Aluminum clips, new soft. . 13—1314 
Sheet aluminum, old clean. 1044—11 
Aluminum turnings, clean. 6-6 
Zinc die cast, mixed 1%-2 
Zinc die cast, new 3-314 
3-314 
4%y-5 
7-7 
214-3 
944-10 


New zinc clips 

Soft or hard lead 
Battery plates 

Babbitt mixed 
Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel Clips, new 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings 


Iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $36-37, 
No. 2 heavy $32-33. Cleveland, No. 1 
heavy $3442-3544, No. 2 heavy $24-25. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 


« 
Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$109, Calif. $119, burned, $103. 


FIRECLAY BRICK—Per M: 
Super Duty Fea 
High Duty . me 

Low Duty . ay 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119. 


SILICA BRICK—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168. 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 30%c; 80-10-10 
(No. 305) 34%c; 88-10-2 (No. 215) 
3944c; Yellow (No. 405) 2434c; and up- 
ward. Manganese bronze (No. 420) 27%c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 25%4c; No. 2 
heavy copper, 24c; light copper, 2154c; 
refinery brass, 234c. 

© 


A Custom Smelter Copper Price 
June 25-July 2 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants .. . .30.875c 
F.O.B, refinery 30.475c 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

SN NN Co ideawus ces del.: 31.250c 

f.o.b.: 30.850c 
. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 27, 1959, 
was 8.55c (U.S.) per Ib. f.o.b. refinery 
Monterrey, Mex. 
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